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Dependent Variable: TOR_I
Method: Panel Least Squares
Total panel (unbalanced) observations: &- -

Variable Coeflicient Std. Error t-Statistic ~ Prob.

TOR P 0.169899 0.061055 2.782719  0.0057

C -0.002626 0.041200 -0.063733 0.9492
Effects Specification

Cross-section fixed (dummy variables)
Period fixed (dummy variables)

R-squared 0.457784 Mean dependent var -0.000907

Adjusted R-squared  0.386354  S.D. dependent var 1.023787

S.E. of regression 0.801989 Akaike info criterion 2.507628

Sum squared resid ~ 214.8243 Schwarz criterion 2.975146

Log likelihood -430.1955 Hannan-Quinn 2.693160
criter.

F-statistic 6.408875  Durbin-Watson stat 1.539386

Prob(F-statistic) 0.000000
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Redundant Fixed Effects Tests
Equation: Untitled
Test cross-section and period fixed effects
Effects Test Statistic d.f. Prob.
Cross-section F 5.057293 (24,334) 0.0000
Cross-section Chi-square 117.482537 24 0.0000
Period F 5.702851 (19,334) 0.0000
Period Chi-square 106.487580 19 0.0000
Cross-Section/Period F 5.589475 (43,334) 0.0000
Cross-Section/Period Chi-square ~ 205.453442 43 0.0000
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Correlated Random Effects - Hausman Test
Equation: Untitled
Test cross-section random effects

Test Chi-Sq. Chi-Sq. d.f. Prob.
Summary Statistic
Cross-section 1.634743 1 0.2010
random

Cross-section random effects test comparisons:
Variable Fixed Random Var(Diff.) Prob.
TOR P 0.374126 0.351297 0.000319 0.2010
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